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STANDING ORDER No.02/2022-Customs

Subject: Customs - Valuation/ Assessment Practice in respect of export 
of Iron Ore - Reg.

*****

 Attention  of  all  Officers  is  invited  towards  valuation  /assessment
practice  in  respect  of  export  of  Iron  Ore.  In  order  to  bring  in  uniformity,
transparency and consistency in assessment of export of Iron Ore, it has been
decided that the following procedure shall be adopted. 

 It  is  directed  to  adhere  to  the  following  guidelines  while  obtaining
security from various exporters in cases of provisional assessment of Shipping
Bills pertaining to export of Iron Ore with declared Fe content less than 58%.

Sl.
No.

Category of Exporters Requirement of
Security

1. Exports by Authorized Economic operators
with a clean test record in exports made  from
Vizag Customs Zone.

NIL

2. Exports made by Manufacturer/Producer
exporter with a clean test record in exports
made from Vizag Customs Zone.

NIL

3. Exports made by traders whose last 10 SBs in 
ports under Vizag Customs Zone have shown no 
adverse reports.

50% of  probable 
duty liability

4. All other Exports. 1oo% of probable 
duty liability
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It is also directed to maintain proper database of test reports in
respect of the Shipments of iron ore fines pertaining to all the exporters and
the  same  may  be  used  in light  of  the  above  guidelines while  prescribing
security for the purpose of provisional assessment of exports Iron Ore Fines
where Fe content is less than 58%.

                                                                                       ( K.ENGINEER)
                                                                   COMMISSIONER OF CUSTOMS

To,
The  Additional  Commissioner,  Kakinada  Custom  House  /  Krishnapatnam
Custom House to give necessary instructions to the officers working under their
charge.
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